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ÁEBITA* growth 44% 

ÁStrong organic net sales growth

ÁStrength through a diversified portfolio

ÁStrong order growth and backlog 

ÁClosed acquisition of Flyinge Plantshop

ÁAgreement signed to acquire NVBS with 

an EBITA of 113 MSEK

ÁAll business activity in Russia indefinite 

suspended    
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Net Sales

6 220 MSEK

growth 40% 

EBITA* 253 MSEK

growth 44%  

High growth and strong EBITA despite challenges and uncertainties in 
the world 

*EBITA adjusted for revaluation of listed shares -100 MSEK (-19) and restructuring costs -130 MSEK



Group financials Q1 2022
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Q4Q1 

2020

Q1 

2021

Q2 Q2Q3 Q3 Q4 Q1 

2022

4,705 4,432

6,220

Net sales, MSEK

EBITA*, MSEK

Comments

Å Net sales growth 40%

Å Organic growth in all business areas

Å LTM net sales growth 18%

Å EBITA* increased by 44%

Å Seasonally small quarter

Å Negative impact from increased raw 

material and energy prices

*EBITA adjusted for revaluation of listed shares -100 MSEK (-19) and restructuring costs -130 MSEK

LTM 24,339

-11

176 253

Q1 

2020

Q2 Q3 Q1 

2021

Q4 Q3Q2 Q4 Q1 

2022

LTM EBITA* 1,879
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EBITA 

3 Billion SEK 

Net Debt / 

EBITDA 

1.5 ï2.5x 

Dividend  

30ï50%

of EAT

31%
44% 42%

20212019 2020

Comments

Á LTM EBITA at 1.879 MSEK -

ahead of plan

Á Leverage increased to 0.8x as a 

result of acquisitions and planned 

inventory increase

Á Dividend 2021: SEK 1:20 (0:95). 

In line with policy 

Financial targets 
Announced in February 2021

747

Q3Q3Q1 

2020

Q4Q2 Q1 

2021

Q2 Q4 Q1 

2022

1,655
1,879

Q4Q1 

2020

Q2 Q1 

2021

Q4Q3 Q2 Q3 Q1 

2022

1.9x

-1.0x

0.8x

*EBITA adjusted for revaluation of listed shares -100 MSEK (-19) and restructuring costs -130 MSEK. 

In addition, EBITDA includes proforma for acquisitions in the period. Net debt excluding financial leasing



Acquisition activity and strategy 
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Add-on Acquisitions

ÁDecentralized company-driven processes

ÁCost & revenue synergies

ÁBilateral processes

ÁMore attractive valuations

ÁLow risk and valuation, high reward

ÁRatos provides support as needed

New platforms (1)Adjacent (1)

ÁIdentified by companies and or Ratos

ÁAcquisition process driven by Ratos

ÁTargets in relation to current platforms 

ÁSoft synergies with cross-pollination 

ÁDifferent degrees of integration

ÁCan result in hard synergies

ÁMarket leaders or potential to be

ÁSizeable EBITA 

ÁAttractive & growing markets 

ÁFocus on high-quality companies with solid 

track record 

ÁNatural consolidators in fragmented 

markets 

Å Two acquisitions during the quarter 

Å Attractive pipeline, strong balance sheet 

with more than 5 BSEK in acquisition 

capacity 

Å New platform

Å Expanding infrastructure 

servicing business

Å Expected closing Q2 2022

Å Add-on to Plantasjen

Å Expand B2B business

Å Well managed business and 

established strong brand

M&A Activity Q1 2022



Business Areas



Construction & Services: Acquisitions as a launchpad for growth 
We build and maintain a sustainable society

Å Strong market and order backlog

Å Net sales growth 52%, whereof organic 9%

Å Negative impact from increased material and energy costs, and 

lingering pandemic effects  

Å EBITA 292 MSEK (124), increased by 135%,

EBITA margin up to 8.0% (5.1%)

Comments

Q3Q1 

2020

Q1 

2021

Q3Q2 Q4 Q2 Q4 Q1 

2022

2,714
2,410

3,668

+52%

Q3 Q4

292

(8.0%)

Q2Q1 

2020

Q3Q2 Q4 Q1 

2021

Q1 

2022

36

(1.3%)

124

(5.1%)

Net Sales
MSEK

EBITA
MSEK

124

292

Q1 2021 Q1 2022

+ Acquisitions

+ Volume/Price

+ Currency

- Material cost

- Energy cost

- Pandemic effects

LTM Margin 6.7%LTM 12,664 EBITA
MSEK


